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IN THE UNITED STATES 

Business Activity for the 4 weeks ending January 17, 
1948, was down fractionally from the previous 4 weeks, 
but was 5 per cent above the corresponding period in 
1947, and for the year 1947 was 5 per cent above 1946 
according to the New York Times index. 


Freight Car Loadings for the same 4-week period 
dropped 13 per cent from the previous 4 weeks, 2 per cent 
from the corresponding period a year ago, and for the 
year 1947 were 1 per cent below 1946. 


Bank Debits outside New York City were up 9 per cent 
in December from November, 11 per cent from December, 
1946, and for the year 1947 were 14 per cent above 1946. 


Industrial Production as measured by the Federal Re- 
serve Board index dropped 2 per cent in December from 
November, but was 5 per cent above December, 1946, and 
for the year 1947 was 9 per cent above 1946. 

Electric Power Production was up 8 per cent in De- 
cember from November, 13 per cent from December, 1946, 
and for the year 1947 was 15 per cent above 1946. 

Bituminous Coal Production was up 5 per cent in De- 
cember from November, 26 per 
cent from December, 1946, and 
for the year 1947 was 16 per cent 
above 1946. 

Steel Production dropped 1 per 
cent in December from November 
but was 28 per cent above De- 
cember, 1946, and for the 12 
months of 1947 was 28 per cent 
above 1946. The steel industry 
operated at 95 per cent of ca- 


BUSINESS INDICATOR 


BANK DEBITS 


LIFE INSURANCE 
pacity in December. 
Retail Sales of independent 
stores were up 28 per cent in POWER PRODUCTION @T) 


December from November, 11 per 
cent from December, 1946, and 
for the year 1947 were 12 per cent 


COAL PRODUCTION 


above 1946. Department store TOTAL CONSTR CONTRACTS 
sales were up 29 per cent in De- p 
cember from November, 9 per RES. CONSTR. CONTRACTS 


cent from December, 1946, and 
8 per cent for the year 1947 as 
compared with 1946. 

Commodity Prices at Wholesale 
were up 2 per cent in December 
from November, 16 per cent from 
December, 1946, and for the year 
1947 were 26 per cent above 1946. 
Retail food prices were up 2 per cent in December from 
November, 11 per cent from December, 1946, and 21 per 
cent for the year 1947 from 1946. 

Department Store Prices were up only fractionally in 
December from November, 6 per cent from December, 
1946, and 8 per cent for the year 1947 from 1946. The 
cost of living advanced 1 per cent in December from 
(Continued on Page 2) 


TOTAL RETAIL SALES 
DEPT. STORE SALES 


* Data not ovoilobie at time of 


The Trend of Business 
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IN OHIO 

Bank Debits in 16 Ohio cities were up 16 per cent in 
December from November, 13 per cent from December, 
1946 and 15 per cent for the year 1947 as compared 
with 1946, 

Agricultural Income dropped 14 per cent in December 
from November but was 7 per cent above December, 1946, 
and for the year 1947 was 16 per cent above 1946. Income 
from meat animals increased 3 per cent in December from 
November, 8 per cent from December, 1946, and 30 per 
cent for the year 1947 as compared with 1946. Income 
from dairy production and grains dropped 5 per cent 
and 54 per cent respectively in December from November, 
but for the year 1947 as compared with 1946 were up 2 
per cent and 16 per cent respectively. 

Electric Power Production dropped 1 per cent in De- 
cember from November but was 14 per cent above De- 
cember, 1946, and for the year 1947 was 24 per cent 
above 1946. 

Bituminous Coal Production dropped 1 per cent in De- 
cember from November but was 31 per cent above De- 
cember, 1946, and for the year 
1947 was up 19 per cent from 


December, 1947, Compared with December, 1946 1946. 
% INCREASE 


Retail Sales of independent 
dealers were up 24 per cent in 
December from November, 16 per 
cent from December, 1946, and 
for the year 1947 was 12 per cent 
above 1946. 

Department Store Sales were 
up 41 per cent in December from 
November, 12 per cent from De- 
cember, 1946, and 7 per cent for 
the year 1947 as compared with 
1946. 

Dyers and Cleaners Sales 
dropped 5 per cent in December 
from November but were 2 per 
cent above December, 1946, and 
for the year 1947 were 1 per cent 
above 1946. 

New Passenger Car Registra- 
tions in 45 counties were up 20 
per cent in December and 25 per 
cent from December, 1946. Regis- 
trations of new trucks in 44 
counties were down 4 per cent 
in December from November, but 
were 1 per cent above December, 1946. 

Placements by O.E.S. dropped 8 per cent in December 
from November, but were up 13 per cent from December, 
1946, and for the year 1947, were 4 per cent above 1946. 
The number registered was up 9 per cent in December 
from November, but was down 35 per cent from De- 
cember, 1946, and for the year 1947 were 38 per cent 
(Continued on Page 3) 
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IN THE UNITED STATES 
“TTT TTT. T 4 

NUMBER EMPLOYED (Continued from Page 1) 
(SEE TABLE FOR BASE PERIOD) f= \y-/ pe 310 November, 9 per cent from December, 1946, and for - 
/ \ ay the year 1947 was 14 per cent above 1946. 
280 / ‘ f —_ Construction Activity as measured by the value of 
ye ‘ f 250 contracts awarded was down 13 per cent in De- 
= Lf H cember from November, but was 37 per cent above 4 
220 / Vial 220 December, 1946, and for the year 1947 was 4 per | 

MANUFACTURING / \ cent above 1946. As compared with December, 1946, 

190 “ — 190 all types of construction showed expansion, but for 

P ie the year 1947 as compared with the year 1946 only 
160 | TURING / ~ > 160 public works and utilities construction showed any | 
/ 
NUMBER f= substantial advance. - 
rr <n Manufacturing Employment was up 1 per cent in 3 
Jett 100 December from November, 4 per cent from Decem- i 
ber, 1946, and 9 per cent for the year 1947 as com- F 
T7717] 250 pared with 1946. Pay rolls in manufacturing were ‘ 
PRODUCTION AND CONSTRUGTI i up 3 per cent in December from November, 16 per Pre 
220 H qceo cent from December, 1946, and for the year 1947 elt 
\ " | were 22 per cent above the previous year, : 
a \ aie 
A 4 ! 160 
PRODUCTION \ \ 130 This issue of tne BULLETIN carries indexes 
\ / \ of employment, pay rolls and man-hours for 

100 | both November and December, making these 

70 Z | | \\ indexes more current by one month. 
FOOTNOTES FOR BULLETIN TABLES Pri 


Preliminary ; *Less than 0.5%; 7More than 1,000% increase; 
¢+Change in number of failures; *Figures in parentheses show ‘ 
number of firms reporting this month; »Data not available; 
eOnly percentage change available; 4A djusted for seasonal 
changes; *Bureau of Business Research estimate; tAdjusted for 
number of working days; *Not including government financed 
projects; "Includes additions, alterations and repairs along with 
residential and nonresidential ; * Weighted. Ba 

Primary Sources: 

Computed from original data collected by the Bureau of Busi- 
ness Research from: 'Local Power and Light Co’s.; *County 
Clerk of Courts; *Ohio Cleaners and Dyers. 

Computed by the Bureau of Business — from data col- 
lected in cooperation with: ‘Bureau of the Census, U. S. Dept. 
of Commerce. 


Computed by ch from a 
° r; *Federal Power Commission ; e Insurance 
BANKING AND FINANCE 55 ee of Governors of the 
r rve System ; ge rporation. 
Other Data Sources: “New York Times; “Association of 
50 American Railroads; “Dun & Bradstreet, Inc.; “American Iron 
& Steel Institute; ‘Steel Magazine; ™Federal Reserve Board; 
45 *U. S. Dept. of Agriculture; "Commercial & Financial Chron- 
S. Bureau of Labor Statistics; Wards Reports; 
Federal Power Commission; ™Bituminous Coal Division, U. 8. 
40 Dept. of Interior; %U. S. Steel Corporation; ™F. W. Dodge . 
Corporation; “Chain Store Age; *U. S. Dept. of Commerce; e 
*Fairchild Publications ; Standard and Poor's Corp.; *Dept. of 
35 Rural O. S.'U.; *Bureau of Labor Statistics ; °R. L. 
Polk & Co.; “War Production Board; “Ohio Bureau of Unem- 
ployment Compensation. 
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1938 1940 1942 1944 1946 1947 


WHOLE 4SALE / 
130 | v. 130 


Mont: 
ITEM 
Dec. Nov. Dec 
1947 1947 1947 
Unit from 
or Index Nov. 
Base Period 1947 
General Business 
Totals, or Average Indexes for % 
4 Weeks Ended on Indicated Dates 
Bus. Activ.2° 1/17/48.. Comp. Norm. 154 5 |+ 
Fght. Car Loadings" 1/17/48 Thous. 2,924 3,357 | — 13 — 2 — 1 
Com. Failures 1/17/48.... Number’ 244 310 | — 21 + 56 | + 75 
Calendar Months 
¢ Bank Dbts. ( Excl. N.Y.C.)8,t 1935-39 333 305; + 9 + 11 + 14 
Seasonally Adjusted, at Ann. Rates: 
Tot. Pers. Income Pay.*:¢ Bil. Dol. 210 204; + 3 10 | +12 
Salaries and Wages ” 127 9 |4+11 
Non-Agricultural Inc.*4,.. ” 184 182}+ 1]+ 10 |+ 11 
Agr. Inc. (Cash f. on 1985-89} b b b b b 
Life Ins. Sales™............. 253 215| + 17 + 24 — 2 
Steel Ind. Oper. Rate"... .% Capacity 95 96; — 1 + 29 | + 29 
Securities Issued4?7—New.. . Mil. Dol. 1,029 571 | + 80 + 27 + 64 
Securities Issued'7—Refunding 130 3 |—44 | — 49 
Employment and Pay Rolls”® 
«No. Employed—Mfg. ..........1939 158 4 9 
No. Empl’d—Trade—Retail.. ... 130 1200}+ 9 |+ 8 4 
No. Emp!’ d—Trade—Whi'sale 117 4 
Pay Rollsa—Manufact............ 357 345 | + 3 | + 16 | + 22 
Production 
eIndustrial Prod............1985-89 135 1922/— 2 5 9 
Elec. Power Prod.® . . Mil. of K.W.H. 23,512 | 21.847} + 8 + 18 15 
Bitum. Coal Prod -Thous.Tons| 55,368 | 52,515| + 5 | + 26 | + 16 
Steel Prod. Av. Weeiiy Tone Thous. 1,667 1,686 1 | + 28 | + 28 
Pig Iron Prod.*..... a Tons 5,177 5,015 | 4+- 3 |+ 30 | + 30 
Mach. Tool Shipments*'. .. . Mil. Dol. 29 25;/+18 |+ 56 |— 
Construction (Value of Contracts Awarded—37 Eastern States) 
1923-25. 175 173} + 1 + 40 + 8 
WE 5 oncvcoceesccom hous. of Dol. 625,363 | 715,108 | — 13 + 37 + 4 
Residential ......... 226,796 | 290,220 | — 22 +17 + * 
Nonresidential™ ...... | 244,495 | 243,416) + * |+ 65 |— 
Public Works & Util.™ ” ” 1154,072 | 181,472 | — 15 + 33 + 16 
Distribution 
«Dept. Store Sales%...... li9ss-89 480 373 | + 29 + 9 + 8 
Prices 
* Wholesale Commod. Prices .... 1926 163 160|+ 2 |+ 16 | + 26 
¢ Cost of Living’ ........... 1935-39 167 165| + 1 + 9 +14 
Retail Food Prices**........ 1935-39 207 208 | + 2 + 11 + 21 
Dept. Store Prices*........ 1935-39 138 | 137 | + =i+ 6/+ 8 
Banking and Finance 
CHANGB FROM 
Jan.14 | Jan. 15 | Jan. 16 | 
ITEM q Last 
; 1948 1947 1946 Month | Year 
Unit mt. | PerCt. 
Federal Reserve Banks® $ % 
U.S. Gov. Securities ++ Mil. Dol. 21,896 23,327 23,4387|/+ 6 
Member Bank Seowin 165 243 210 | — 3|— 32 
Member Banks—10 1 Cities's 
23,243 19,218 15,224|— 21 
Bus. & Agr. ns and 
Open Market Paper ” ” 14,689 11,437 7,296;+ 70|+ 28 
Brok. & “Other Secur.” | 
1,449 2,347 5,075 — 421|— 38 
Real Estate Loans....” ” 3,493 2,529 1,101 | + 64| + 38 
Other Loa 3,465 2,794 1,708 — 24 
*Total Investments ..... 41,845 45,224 52,996|;— 22\|— 7 
¢U.S. Gov. Obligations .."” ” 37,587 41,271 49,629 | — 9 
Demand Deposits ......" ” 48,963 46,830 37,728'— 197|/+ 5 
Time 14,553 14,056 9,477 + 119/+ 4 
in Circulation.... ” 28,374 28,518 28,119;|— 549;/— 1 
Monetary Gold Stock.... ” 22,790 20,567 20,111);+ 11 
Security ets?” 
Stock Prices-354 Ind. Index’35-39 127 125 150 | — 21+ 2 
20Rails 107 111 169 | + 
a i 95 109 125 | + 2|— 26 
Bond Yid_Com (high gr.) % 2.806 2.548 2.609 | — 10 


* Indicates Series Charted (page 2). 


For Sources and Footnotes, see Page 2. 
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Reference Data—Ohio > 


CHANGE From 
Last 
| Last 
ITEM 
Dec. Nov. Dec. 12 
1947 1947 1947 1947 | months 
Unit from from | 1947 
or Index Nov. from 
Base Period 1947 1946 1946 
General Business 
| & | & % 
e Bank Debits®,* (16 cities) 1935-39 351 304 | + 16 + 13 + 16 
Commercial Failures” ..... Number 12 16; —25 +300 +249 
Liabilities"? Thous. Dol 590] 1162;/—49 — 1 447 
Life Ins. Sales’..... 244 25'+ 8 +19 — g 
Agr. Income*—to' 292 338 | — 14 + 7 + 16 
Meat Animals .... 394 383 8 + 8 1+ 280 
airy Products . | 268 6 its 
Grains ........- 211 459 | 54 + 32 + 16 
Poultry and Eggs 262 262 +7 6 
Electric Power 1935-39 253 1 
Bit. Coal Prod. 4wks. .ThousTons! 3,330 | 3,351|;— 1 + 31 419 
Construction (Value of Contracts Awarded)*’* 
Total ++ b 349 v | b 
Residential » 361 | b b 
Nonresidential 265 | b 
Publie Works & Utiliti 439 | 
Distribution 
tail Independent 
Stores‘ (2032)* ....... (See p. 3) e + 24 +16 
Dept. Stores Salest (44)" ...1935-39 522 370| + 41 | +12 | 4+ 7 
Sales* (49)* 1939 226 — 56 + 2/+1 
Passgr. Car Reg. New? (45 cos.) No. 16,190 13,486 | + 20 + 25 i) 
Truck Reg. New? 2,426 2,518 4 + 1 b 
Used Car Reg.? (38 cos.) ....... "1 28,381 30,196 | — 6 + 8 b 
Liv. Costs (6 Cit.) ) Jan.’39 
Placements, Unemployment and Unemployment Compensation” 
Placements by O.E.S.......Number| 21,983 | 23,985 |— 8 +13 |+ 4 
Reg. for Work with O.E.S. = 67,850 62,150 | + 9 — 3 | — 38 
Total Benefit Payments..Thous. Dol.| 1,446 992|}+ 46 |— 4 | —63 
Av. Revg. Benefits—Wkly. Number} 17,132 14,910 | + 15 — 18 |— 60 
Wkly. Benefits Per Recipient... Dol. 17.79 17.68}; + 1 — 
Unemployment Comp. Fund. Mil. Dol. 525 527 |— * + 8 b 
Employment, Pay Rolls and Earnings* 
| | men 
Dec. Nov. 47 | mos. 
ITEM Unit from from 1947 
or Indew 1947 1947 Nov. 
Base Period 1947 1946 1946 
Employed: } | % 
© TotalW (5)® 1935-39) b b 
Manufacturing’ (1926)* 138 | 137; + * + 9 
e Trade & Pub. Util.” (1898) 137 130! + 6 + 4 + 3 
Construction® (»)* ........ b | b » b 
Pay Rolls—Mfg.¥ (1926)* ... ’ 311 805 | + 2 | + 18 | + 28 
Man-Hours—Mfg.¥ (1904)*. . ” 161 160| + 1 4 + 10 
Wage Earner Mfg.” (1926)" . ” | 
Av. Weekly Earnings..... ... Dol.| 56.77| 65.98|+ 2 | + 11 | +18 
Av. Hours Worked...... umber 0.4 402 }+ * 2/4 1 
Av. Hourly Earnings........Dol. 1.41 | 9 + 12 
Banking (4th Federal Reserve District)° 
CHANGE FROM 
Jan.14 | Jan. 15 | Jan. 16 
ITEM - Last Last 
1948 1947 1946 Month Year 
Unit Amt. | PerCt. 
Cleveland Federal Reserve Bank $ % 
U.S. Gov. Securities .Thous.Dol. 2,099,167 | 2,113,780 | 2,187,801 | + 85,358|— 1 
Member Bank Borrowings ” ” 16,459 26,698 j71|/+ 4,862|— 38 
Member Banks—4th District 
Mil.Dol. 1,448 1,245 1,115 | + 16 
Bus. & Agr. Loans and 
Open Market * 890 657 437) + 40] + 35 
Brok. & “‘Other 
107 156 369 | — 23|}— 31 
Real Estate Loans... ~ 233 220 156 | + 7\+ 6 
Other Loans ......... 217 207 149|— 5 
¢ Total Investments ..... ” | 2,867 3,358 4,232 | — 8|— 15 
U.S. Gov. Obligations ..” ” | 2,546 3,064 3,957 | — 10|— 17 
Demand Deposits ...... aad 3,103 3,185 2,965 | — 17;— 8 
Time Deposits .........” ” | 1,814 1,381 1,262 5 


* Indicates Series Charted (page 3). 


For Sources and Footnotes, see Page 2. 
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Business in Ohio 


(Continued from Page 1) 


below 1946. Total benefit payments were up in 
December from November, but were down relative 
to December, 1946, and for the year 1947 were 63 


per cent below 1946. 


NEW AUTOMOBILE REGISTRATIONS? 


7 MAJOR OHIO COUNTIES 
Change Per- 
cent- 
Make of Car 

Nov. 1947 1947 of 

1947 1947 from from Total 

Nov \ 12 mos 

1947 1946 1947 

No. No. % % %o 

2748 | 2187 | +26 |— 7 21 
Ford .cccccccccccce . 1855 1704 + 9 + 52 15 
Plymouth ........+++ 1267 890 + 42 +131 9 
cc ccc 1102 892 + 24 + 17 9 
Pontiac ......-eseeee 883 812 + 9 + 65 7 
765 703 + 9 + 47 7 
Oldsmobile 697 576 + 21 + 6 6 
ercury 482 507 — 5 + 46 4 
Nash ...... 358 308 | + 16 |— 6 3 
Chrysler ... | 349 268 + 30 + 94 3 
Studebaker | 331 250 + 32 + 26 3 
Soto . 299 259 + 15 + 50 2 
Kaiser ....... 232 216 + 7 +147 1 
Cadillac | 219 183 + 20 + 66 2 
Frazer | 196 150 + 31 +654 2 
Packard | 172 152 + 13 + 21 1 
Hudson | 165 19 +768 — 23 2 
ee | 145 133 + 9 22 1 
69 98 |— 30 | + 6 1 
69 56 + 23 + 97 1 
Rodos, ress 12408 | 10368 | + 20 | + 25 | 100 


‘ Does not include Mahoning County. 


RETAIL SALES — INDEPENDENT STORES IN OHIO‘ 


CHANGE IN 
SALES FROM 
Last 
Seles Last Yeas 
Kind of Business Stores} Dec. | Dec. | Dec. | 12mos 
1947 | 1947 | 1947 1947 
rom | from | from 
Nov. . | 12mos 
1947 | 1946 1946 
Num 
ber | $000 %o % % 
FOOD 264) 3,778); + 5/+ 8 
Groceries (no meats) .... 21 237; + 2 
Groceries (with meats)... 125; 1,609) + 13} + + 12 
APPAREL 203 | 10,223; + 33;+ 4 
Men’s Clothing.......... 638 | 2,299; + 3 
Family Clothing........ 2,111) + 38);— 1 
Women’s Clothing........ 47| 4,511) + 2 
Shoe 40 587; + 8 
AUTOMOTIVE 195 15,926 | + 5)+ 5|+ 53 
Motor Vehicles........... 164 | 15,186; + + 53 
FURNITURE 145| 4,286) + 12 
101 | 3,156) + 8 
Household Appl. & Radios 23| '344| + 34] — 18| + 32 
LUMBER & BUILDING 170| 5,909|— 4)-+ 54|+ 19 
Lumber & Bidg. Material. 140| 5,663|;— 61|+ 22 
Heating and Plumbing... 4 2 
EATING AND DRINKING 303 | 3,197; + 3/+ 15;— 2 
OTHERS | 
Country General......... 44 446, + 19) + 13} + 11 
Department Stores....... 44| 48,757, + 41; + 17/+ 8 
rug 152| 1,553; + 4/+ 3 
Filling Stations.......... 29 321|— 12|+ 23 
109; 2,168; + 27| + 22 
65 | 2,404 +172 | + 12\|\— 3 
All lines : ,082 
Weighted (Based on 1939 Census sales). | + 24| + 16|+ 12 
Adjusted for number of working days... |+ 15|+ 12|+ 12 


For Footnotes and Sources, see Page 2. 
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Number Employed, Pay Rolls, ad. 
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Manufacturing Employment was up fractionally in De. 


ne 
cember from November and was 2 per cent above De. | the y 
cember, 1946. For the year 1947, manufacturing employ- | report 
ment was 9 per cent above 1946. All but 2 of the 10 | to 37 
major manufacturing industry groups reported employ- Pay 
ment increases in December from November, and all but cent i 
one industry group reported increases from December cembe 
1946, and for the year 1947 as compared with 1946, with | 
Trade and Public Utilities Employment was up 6 per Mai 
cent in December from November, 4 per cent from Decem- cent | 
ber, 1946, and for the year 1947 was 3 per cent above 1946, cembe 
Pay Rolls in Manufacturing were up 2 per cent in De- Of th 
cember from November, 13 per cent from December, 1946, | porte 
and for the year 1947 were 23 per cent above 1946. All | Nover 
but 2 of the major manufacturing groups reported pay | as 
roll increases in December from November and all but | incres 
NuMBER EMPLOYED® 4 
INDEX Inpex 
1935-39100 CHANGE 9=10 
INDUSTRIAL GROUP 
Dec. 12 
1947 1947 | months 
Dee.? | Nov. | from | from 1947 2 | Nov 
1947 | 1947 | Nov Dec. from 7 | 1947 
1947 | 1946 | 1946 || 
| 
All, Manufacturing (1926) | 138] 2] + 9 
Chemicals (183) ..........+- 152 | 150/+ 1/+ 5 81 
Food Products (188) 101 | 4/+ 2] + 1 221 
Bakery (47) ......... 99 | 1] + 8 21 
Miscellaneous (142) .. 98 102 4/+ 3] + 1 22 
Lumber Products (99) 1600] 168/+ 1/+ 1| +128 43 
Furniture (44) ...... 152 151); + 1/+ 2) +10 45 
Miscellaneous (55) ........ 142 141]/+ *|+ 2) +16 25 
Machinery (376) ...........+ 246] 244/+ 1/+ 4/414 55 
Elec. Machinery, Apparatus 
and Supplies (99) ...... 307} 807;— *|+ 6| +2 69 
Machine Tools (30) ....... 158 | 168|+ *|—13] 31 
Material Handling and 
Power Machinery (12) .. 184 189 | + 32 | + 24] + 2 85 
Spec. Mach. & Appl. (235). | 146] 145/+ 1/+ 6| +122 33 
Metal Products (415) ....... 140/+ +12 31 
Foundry Products and 
Drop Forgings (22) ..... 148 147|;+ 1/+ 8{] + 8 33 
Pipes, Pumps, Valves and | 
Plumbers’ Supplies (11). | 108 106 |}+ 2/\)—18|}— 2 24 
Serew Machine Products 
and Hardware (30) ..... 148 1447};+ 1/+ 1] +16 33 
Sheet Metal Work (60) 154| 158/+ 1/+ *| +11 39 
Steel Works and 
Rolling Mills (53) ...... 126 | 12} +12 28 
Stoves and Furnaces (28).. 182 139 5|— 4] +20 30 
Miscellaneous (211) ....... 176 | 174/+ 1/+ +01 3¢ 
Paper and Printing (229) ... 133 132 |}+ *|/+ 1] + 5 2¢ 
Paper, inc. Stationery (20). 124 1238 |}+ 1/— 1} + 3 82 
Print. and Publish. (118).. | 139 | 139/+ */+ 6|+ 8 26 
Miscellaneous (91) ........ 132 132 |— =|— 28 
Rubber Products (46) ....... 150 *|—13|)— 2 28 
Tires and Tubes (17) ..... 146 | 147|— 1|—15|] — 4 80) 27 
Miscellaneous (29) ........ 180 1799|}+ 2) + 5 
Stone, Clay and Glass | 
Products (129) ......... 128} 5 25 
Brick and Tile (42) ....... 140 | 189) + 15| +18 1323) 31 
118 | 118|/+ 1] + 2 2 
Vitreous and Semi-Vitreous 
China and Pottery (21).. 139 | =| + 2 
Miscellaneous (48) ........ 90 + 1 
Men’s Clothing (46) ...... 92 5| + 8 2 
Miscellaneous (83) . go} 6|— 2|— 1 
Vehicles (73) ........... 145} 148/+ 1/+ 7| +2! 
Autos and Parts (46) 127 | 125/+ 1/+ +% | 31 
Cars, Electric and Street 1 lbeow 
Railway (4) 213 | 13| + mi 
Miscellaneous (23) ........ 357 | 350|/+ 2/+ 6 
Miscellaneous Manufac. (108) 121|/— *|— + 
Tot. Trade & Pub. Util. (1893).. | 137| 180/+ 6|+ + | 2 
Trade (Ret. Wied. 150 185 7| + | 2: 
Trans. & Pub. Util. (98) 140 | 188)+ 2/+ 5) 2 
Constructions (b) ............. b b b » 
Mines and Quarries (108)....... e e — 1 » : 


Indexes of Number employed and of pay rolls are based on the ag 


678,3 
employment of 656,589 persons in 3,541 establishments. Figures sh 
urs. 


In most cases fewer establishments report man-ho 
For sources and footnotes, see page 2. 


De- | one group reported increases from December, 1946. For 
De. | the year 1947, all major manufacturing industry groups 
loy- | reported increases from 1946, ranging from 8 per cent 
10 | to 37 per cent. 

loy- Pay Rolls in Trade and Public Utilities were up 6 per 
but | cent in December from November, 8 per cent from De- 
ber, | cember, 1946, and 9 per cent for the year 1947 as compared 

with 1946. 

per Man-Hours Worked in manufacturing were up 1 per 
em- cent in December from November, 4 per cent from De- 
946. cember, 1946, and 10 per cent for the year 1947 from 1946. 
De- Of the 10 major manufacturing industry groups, 8 re- 
946, | ported increases in man-hours worked in December from 
All | November, and from December, 1946. For the year 1947 
pay | as compared with 1946, 7 industry groups reported 
but | increases and 3 groups decreases. 

Pay | Man-Hours® 

INDEX 
539100 Cuanes 1935-39=100 Cuanes 

12 12 . | Dec 12 
ynths 1947 | 1947 | months 1947 ; 1947 | months 
947 P| Nov.| from; from 1947 Dec.? | Nov. | from| from 1947 
rom 1947 | Nov from 1947 | 1947 | Nov. " rom 
946 | 1947 | 1946 | 1946 1947 | 1946 | 1946 

9 305| + +18] + 28 161] 160|/+ 4] +10 
5] + 14 153/+ 5/+ 1] + 8 
31+ 8 17 101} 1] — 1 
+14 || 106] 110|— 5] + 2 
224|— 4] + 10 91 =| — 2 
12 434) + 3] + 16 32 193] 189/+ 2/+4+ 2] +11 
10 1) +20] +385 || + 5] +12 
- 15 20; + 6|+12| +28 || 1] +11 
4 550; + 2/+ 16] +26 | 266) 261/+ 5| +12 
23 14] +90 || 1) + 28] +28 
-11 8] — & 160} 158|+ 1]|—15| — 12 
- 28 851| + 20} + 59 | + 60 207} 151 | + 37| + 68] + 48 
12 + 4/419] + 24 142] 188/+ 9] + 8 
- 12 + 1) +22) +27 | 161) 168/— 1) + 6] +14 
+ 7) + 25| +29 || 176) 168) + 5| +18) + 14 
+18 || 122] 115|/+ &|—15| — 2 
- 16 338} 4+ 3 18 36 || 165| 162 2 3 18 
11 393) + 5 18 28 || 185| 178 4 1 12 
- 12 287; 3| + 32] +28 || 142| 150}/— 5] + 14] + 16 
+ 20 307; 2} + 6] + 35 143| 147|— 5| +18 
361} + 6/+13| +238 || 204] 2] +11 
5 2/+15| +21 || 189|/+ + =] + 8 
+ 3 826) + 3/419) +18 | 161] 156/+ 8|+ 7] + 4 
8 262/+ 1) +19|/ +27 || 141] 140/+ 2] + 5 
6| +18 141} 139)+ 6| — 2 
-2 + 8 18s 188 1]/—14| — 3 
=. 2799; + 9) 7 187 *| —18| — 5 
+ 6) +16) + 20 | 177] + 4) + 4] + 5 
§ 9 20 || 116| 115 ij— 3 5 
+ 18 815} + 2] + 38 37 || 150 4| + 24 19 
+ 2 4/+ 6|/ +19 || 108] 108|/— 4] + 4 
+ 3 4/418 || 90] 87/+ — 1 
ri 210; + 7/+ 9] +10 10} 101;+ + 2} — 1 
+ 242) + 1) +11] + 20 128} 1|+ 8] + 8 
+ | 282 18 31 | 173 167 + + 24 
+ | 318} + 4| + 20] + 39 151} 146/+ 9| + 26 
+ 2 308) + 6| + 47| + 59 235| 282 1 12 30 
929) 4 5] 4 15 t 35 || 389] 871 5 8 22 
T3 242;+ 5/+ 3] +18 174) 170)+ 7] + 2 
+ 220;+ 8/ + 9 |} 188] 129/+ 38] + 8 
M41) — 3/—18|— 6 || 102| 108 |— 1|—15| — 6 
229; + 10|+12| +12 || 146] 182/+11| + 7| + 6 
255) + 2) + 18 | + 15 | 156} 156/+ 1/+ 7| + 6 
| b b b b b b b 
a + 4 b b e e + 4 b b 
Persons in 3,927 establishments; indexes of man-hours, on the 


number of establishments reporting employment and payroll. 
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AKRON 


Retail sales of 98 independent retail stores rose 
27 per cent from November, 10 per cent from De- 
cember, 1946, and 8 per cent for the year to date, 
as compared with the 12 months, 1946. Bank debits 
increased fractionally from November but showed a 
4 per cent increase for the year to date as com- 
pared with 1946. Industrial power consumption 
index fell 14 per cent from November and 6 per cent 
from December, 1946. Total value of building per- 
mits issued increased 63 per cent from November 
and 475 per cent from December last year. 

Employment in manufacturing industries de- 
creased fractionally from November, and manufac- 
turing pay rolls went up 1 per cent in December 
from November. 


CANTON 


Sales of 27 independent retailers increased 39 per 
cent from November, 12 per cent from December, 
1946, and 13 per cent for the year to date as com- 
pared with the 12-months total 1946. Bank debits 
showed an 11 per cent increase from November and 
a 10 per cent increase from December, 1946. The 
total value of building permits issued rose 113 per 
cent from November and 58 per cent from December, 
1946, but showed a decrease of 4 per cent for the 
year to date as compared with 1946. 

Employment in manufacturing industries _in- 
creased fractionally from November, whereas manu- 
facturing pay rolls dropped 4 per cent from 
November. 


CINCINNATI 


Retail sales of 223 independent retailers rose 27 
per cent from November, 13 per cent from Decem- 
ber, 1946, and 12 per cent for the year to date as 
compared with the 12-months total for 1946. Retail 
food price index increased 4 per cent from Novem- 
ber. Bank debits increased 14 per cent from No- 
vember and 14 per cent from December, 1946. The 
total building permits issued dropped 29 per cent 
from November but increased 9 per cent from De- 
cember, 1946. 

Employment in manufacturing industries showed 
only a slight decerase from November while manu- 
facturing pay rolls increased 2 per cent from 
November. 


CLEVELAND 


Sales of 309 independent retailers increased 35 
per cent from November, 11 per cent from December, 
1946, and 12 per cent for the year to date as com- 
pared with the 12-months total for 1946. Retail food 
prices increased 3 per cent from November. Bank 
debits increased 23 per cent from November, and 15 
per cent from December, 1946. Value of building 
permits showed a decline of 16 per cent from No- 
vember. The steel industry operating rate showed 
a 5 per cent increase from November and a 1 per 
cent increase from December, 1946. 

Number employed in manufacturing industries de- 
clined slightly while pay rolls decreased 1 per cent. 
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GENERAL BUSINESS INDICATORS 
Akron Jo % 
Ret. Sales—Independent Stores‘ (98)* % e e + 27 + 10 + 8 
Auto Registrations : 22 New Cars Number | 1,292 | 1,053 | + 23 + 29 + 66 
New Trucks “ 167 | — 20 — 8 + 23 
Cost of Living™ ............Jan. 1989 b 159 b b o 
*Bank Debits Index®-t.... ee 393 392; + * 7 + 4 
Commercial Failures .......-- 0 0 0+ | + 
ad Liabilities™ ..... — Dol, 0 0 0 0 + ¥ 
Indust. Power Consumption’ . -1935-89 59 415 | — 14 — 6 + 15 
Val. Bidg. Permits**—Total® ... ,693 | 1,039 | + 63 +475 + 33 
516 813 | — 44 + 31 + 1 
Nonresidential .............. ”™ 4,627 | 1,872 | +147 +154 + 99 
Canton 
Ret. Sales—Independent Stores* (27)* % bs e + 89 + 12 + 18 
Auto Registrations: 2? New Cars Number 808 682; + 2 + 22 + 59 
New Trucks ” 125 89} + 40 0 + 27 
«Bank Debits Index®t...........1986-39 342 309 | + 11 + 10 + 17 
Failures’ .........Number 0 0 ot oF |— If 
- Liabilities’ .....Thous. Dol, 0 0 0 — 36 
Val. Bidg. Permits*:‘—Total® . . . 1935-39 267 125 | +113 + 58 — 4 
Residential ..........-seeeeee 238 190 | + 26 + 7 + 7 
395 49 | +709 +171 
Cincinnati 
Ret. Sales—Independent Stores*(223)* % e e + 27 + 18 + 12 
Auto Registrations: 7? New Cars Number | 2.019 | 1,758 | + 15 + 21 + 63 
ew Trucks ” 403 351 | + 15 + 7 + 39 
Cost .-Jan. 1939 158 b b b 
il Food Price Index...... - 1935-39 212 204; + 4 + 15 + 25 
aa Debits Index®-t........... 313 274; + 14 + 14 + 15 
Commercial Failures™ .........Number 1 1 oti + 14 |+ 4 
Liabilities’ .....Thous. Dol. 50 7| +614 + + 15 
Val. Bidg. 154 218; — 29 + 9 + 32 
Residential ..........++05 69 129 | — 46 + 24 — 2 
Nonresidential . = 73 178 | — 59 — 35 + 68 
Steel Ind. Oper. Rate 'S Wha. Av. % Cap. 94 85 | + 10 + 8 + 8 
Cleveland 
Ret. Sales—Independent Stores*(309)* % e e + 35 + 11 + 12 
Auto Registrations : :* New Cars Number 4,564 | 3,771 | + 21 + 25 + 65 
ew Trucks 582 685 | — 15 + 21 + 68 
Cost of Living™ ............ Jan. 1939 158 b b b 
Retail Food Price Indexi#....... 1985-39 212 206; + 3 + 11 + 22 
«Bank Debits Index®-t........... 369 301 | + 23 + 15 + 13 
Commercial Failures .........Number 9 71+ 2 | + | + 
Liabilities? ..... Thous. Dol. 317 186 | + 70 + + 
Val. Bldg. Permits* taeeeeniage sat 228 270 | — 16 +.* + 19 
125 160 | — 22 —2 + 25 
Nonresidential .......... = 478 599; — 20 |— 12 + 23 
Steel Ind. Oper. Rates 4 Wha. "Av. % Cap. 93 s9i+ 5 1 1 
EMPLOYMENT AND PAY ROLLS”? 
| Dee. 12 
1947 mont 
ITEM Dec.” | Nov.| from | from | 1947 
Index 1947 1947 Nov. Dec. from 
Base Period 1947 1946 1946 
Akron Yo %o 
No. Emp. -, All Manufac. (89)*. 1935-39 115 115; — * — 10 + 3 
Constructions (»)* ” b b b 
Pay Rolls, All Manufae, (89)* .. 207 205; + 1 — 1 + 16 
Constructioné ” b b b 
Canton 
No. Emp., All Manufac. (72)"*. 1935-39 163 1638; + * — 6 
Pay Rolls, All Manufac. .. ” 74 281;— 4 + 12 t 22 
Cincinnati 
No. Emp., All Manufac. (392)" 1985-39 | 152 162;— * + |+ 7 
Constructions (>)® .. ” b b b b 
* Pay Rolls, All Manufac. (392)" . ” 334 328; + 2 + 11 + 18 
mstructions (>)* ..  ” b b 
Cleveland 
No. Emp., All Manufac. 1935-39 | 149] * |— 2 9 
mstructions (>)* .. ” b b b b 
° Pay Rolls, All Manufac. (586)" . ” 321 324; — 1 + 4 + 18 
Constructions (»)* ” b b b b 


* Indicates Series Charted (page 6). 


For Sources and Footnotes, see Page 2. 


GENERAL BUSINESS INDICATORS 


Columbus %o | % % 
Ret. Sales—Independent Stores*(152)* % e e + 30 + 15 + 15 
Auto Registrations :* New Cars Number | 1,199 | 1,022 | + 17 +28 |+ 6 

New Trucks ” 216 273 | — 21 — i + 46 

Retail Food Price Index™.......1985-39 194 190 | + 2 +12 
Bank Debits Index®t........... 341 75 | + 24 + 24 +12 
ercial Failures .........Number 0 0 ot 4 

“A Liabilities ..... Thous. Dol. 0 0 0 + 7 

Val. Bldg. 390| 363/+ 7 | +196 | + 40 
Residential 425|/+ 4 | +4145 | + 39 
Nonresidential ™ 441 356 | 24 + + 87 

Dayton 
Ret. Sales—Independent Stores* (29)* % e e 4+ 42 + 23 + 5 
Auto Registrations :? New Cars Number | 1,168 1,102 | + 6 + 82 +106 

- New 12 140|/—10 |— 9 |+ 68 
Cost of Living™ ....... Jan. 1989 b 157 b b 
Debits 397 73 |+ 6 + 18 + 22 
nercial Failures ......... Number 0 1|— | + 4t 
Liabilities™ .... Thous. Dol. 0 7 |}—100 | 0 + 7 
Indust. Power Consumption?-* 1935-89 318 289; + 10 | + 34 + 26 
Val. Bldg. Permits®*—Total® ... 791 237 | +234 +881 + 36 
Residential ..........+e++.e0+ 244 370 | — 34 +102 + 90 
Nonresidential .............. ™ 1,312 135 | +871 + ¥ + 38 

Toledo 
Ret. Sales—Independent Stores*(125)* % e | e + 26 + 30 + 1 
Auto Registrations :* New Cars Number | 1,353 1,025 |+ 32 + 20 + 68 

ew Trucks 161; 196 ;—18 | + 16 + 48 
Cost of Living™ ............ Jan. 1939 b 162 b | b b 

Bank Debits Index* 346 316;+ 9 1 +17 

Commercial Failures’ .........Number 0 oF | | + 6 
Liabilities .....Thous. Dol. 0 | j+ 

Indust. Power Consumption? * ++ 1986-39 243 249;— 3 |+ 38 + 10 
Val. Bldg. Permits**—Total® ... 174| 211|—17 | +170 |417 
Residential ..........seeeeees 211 380 | — 45 +104 + 6 
Nonresidential ...........055 ” 147 85 | + 72 +349 + 91 

Youngstown 
Ret. Sales—-Independent Stores*(138)* % e e + 26 + 40 + 19 
Aute Registrations : :? New Cars Number b b 

ew Trucks ” b b b b b 
Cost of Living™ ............ Jan. 1939 b 160 b v b 
Bank Debits Index®'..... 1985-39 345 348 1 + 24 + 32 
ercial Failures .........Number 1| 1 oT | + 1t 
Liabilities .... Thows. Dol. 6|—17 + +400 
Indust. Power Consumption? * ++ 1985-39 229; 236|— 3 | + 30 + 31 
Val. Bldg. Permits®*—Total® ... 91; 397|—77 |—15 | + 43 
Residential 92 | * | + 83 + 46 
Nonresidential .............. = 65 274 | — 76 — 8 + 44 
Steel Ind. Oper. 4 Wks. Av. % Cap. 98 |+1 
EMPLOYMENT AND PAY ROLLS® 
| Dec. | Dee. 12 
| 947 1947 mon 
ITEM Dec.? Nov. from from 1947 
Index 1947 1947 Nov. Dec. from 
Base Period 1947 1946 1946 
Columbus %o % % 
No. Emp., All Manufac. (117)* 1935-39 137 137 |+ * + 8 + 16 
¢ Pay Rolls, All Manufac. (117)* . ” 385 359 | + 7 + 23 + 30 
Dayton 
No. Emp., All Manufac. (118)* 1935-39 | 185 183 | + 1 + 8 + 21 
Constructions (>)*® . b » 
. Pay Rolls, All Manufae. (118)" . ” | 484 465 |+ 4 + 26 + 36 
Constructions (»)* ” b 
Toledo 
No. Emp., All Manufac. (115)" 1395-39 | 116, 115;+ 1 + * + 10 
e Pay Rolls, All Manufac. (115)" . 218 206 | + 6 + 14 | + B 
Youngstown | | | 
No. Emp., All Manufac. (73)". 1395-39 | 145 | | +21 | +22 
Constructions (>)@ . b 4 
. Pay Rolls, All Manufac. (73)" .. ” | 299 306 | —- 2 + 53 | + 4 


¢ Indicates Series Charted (page 7). 


For Sources and Footnotes, see Page 2. 
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the Chief Ohio Cities 


1938 1940 1942 1944 194 
COLUMBUS COLUMBUS 
Retail sales of 152 independent retailers rose 30 500 (1935- 1959100) 500 
per cent from November, 15 per cent from December, Tn\ 
1946 and 15 per cent for the year to date as com- 460 away, | 460 
pared with the yearly total for 1946. Retail food ey a 
prices rose 2 per cent from last month and bank 420 \ 420 
debits rose 24 per cent from November, 1947 and _ 
24 per cent from December, 1946. The total value of = 
building permits issued went up 7 per cent from 340 340 
November and 196 per cent from December, 1946. 
The number employed in manufacturing industries 300 —i— 300 
increased fractionally from November and manufac- iN 
turing pay rolls showed a 7 per cent increase from \ 
November. 220 f one 
1 ne 
DAYTON ALL INDUSTRIES iy | 
December sales of 29 independent retailers went wo = ode = 
up 42 per cent from November, 23 per cent from De- 100 
cember, 1946 and 5 per cent for the year to date as | | 500 
compared with the yearly total for 1946. Bank debits 60 
increased 6 per cent from November, and 18 per cent 460 
from December, 1946. Industrial power consumption DAY TON 
increased 10 per cent from November. The total 420 T in 420 
value of building permits issued showed a 234 per A 
cent increase from November, and a 881 per cent v i 
increase from December, 1946. 340 = 340 
Employment in manufacturing industries rose 1 af 
per cent from November while manufacturing pay 300 lr 300 
rolls rose 4 per cent in December from November. 
260 — — 260 
220 
TOLEDO 220 
December sales of 125 independent retailers in- 180 180 
creased 26 per cent from November, 30 per cent from 
December, 1946, and 15 per cent for the year to date — "e 
as compared with the yearly total for 1946. Bank 100 
debits went up 9 per cent from November. Industrial 340 
power consumption dropped 3 per cent from Novem- 60 H 
ber and increased 3 per cent from December, 1946. ‘ 300 
Total value of building permits issued declined 17 TOLEDO f 
per cent from November but increased 170 per cent = MANUFACTURING com gl = 
from December, 1946. 220 PAY ROLLS wv 220 
Employment in manufacturing industries rose 1 
per cent and manufacturing pay rolls rose 6 per 180 y 
cent in December from November. f 
140 140 
YOUNGSTOWN 100 
Sales of 138 independent retail stores increased 60 | il peg 
26 per cent from November, 40 per cent from De- 300 
cember, 1946, and 19 per cent for the year to date YOUNGS TOWN 
as compared with the yearly total for 1946. Bank 260 T i‘ 260 
debits fell 1 per cent from November but increased ~~ ¥ 
24 per cent from December, 1946. Industrial power AL 220 
consumption decreased 3 per cent from November. ALL INDUSTRIES 
The total value of building permits issued decreased 
77 per cent from November and 15 per cent from 140 — natal = 
BANK DEBITS 140 
December, 1946. Steel industry operating rate went 
up 14 per cent from November. 100 \—— — 100 
Employment in manufacturing industries in- 
creased fractionally while manufacturing pay rolls 60 60 


dropped 2 per cent in December from November. 1938 1940 1942 1944 1946 
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Cost of Living Changes, United States and Other Countries 


The HCL (high cost of living) has been and still is one 
of the most pressing domestic problems facing this econ- 
omy as well as the economy of other nations. Many pro- 
posals have been made attempting to deal with the problem 
of rising prices. The HCL has been a factor in shaping 
tax legislation, banking practices, wage demands, inter- 
national trade as well as many other economic policies. 

Since 1939, cost of living in this country has increased 
by about 68 per cent. It now takes about $168 to buy 


INDEXES OF COST OF LIVING BY COMMODITY, UNITED STATES, 
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what in 1939 only cost $100. A glance around the globe 
will indicate the magnitude of price rises in some of the 
other parts of the world. In a large majority of the 
countries for which data are available, cost of living has 
at least doubled (36 out of the 56 countries). 

According to statistics published by the United Nations, 
in Hungary, inflation in 1946 reached astronomical heights. 
It would appear that one no longer could get along with 
simple arithmetic in every day life. Under such condi- 
tions, it is questionable as to whether money performs its 
function and circulates. During the latter part of 1946, 
Hungary adopted a new monetary unit which again makes 
possible the quotation of prices in finite numbers. Inflation 
in China is also no small matter; it now costs about 1.5 
million units to buy what could be bought with 100 units 
in 1939. In Bulgaria, it takes about 650 units to buy goods 
and services valued at 100 units in 1939. In Austria, about 
450 units would buy the equivalent of what 100 units 
would buy in 1939. In Mexico as well as in Peru, living 
costs have more than tripled since 1939. Cost of living in 
Argentina (Buenos Aires) has increased 85 per cent since 
19389. Some degree of success has been experienced in 
Canada in keeping prices down; it takes only 142 units 
today to buy what 100 units would buy in 1939. In England 
also, prices have been held down unusually well—the in- 
crease in the cost of living since 1939 is only about 32 
per cent. 

The implications of rapidly rising prices as they affect 
certain groups of individuals are many. To mention only 
a few, the value of liquid savings and of fixed debts may 
be practically wiped out. The value of physical goods, on 
the other hand, increases along with the general price rise. 
Wild inflation can result in the elimination of the financial 
power and security of certain groups of individuals and 
as such can be of significance politically as well as 
economically. 


United States Cost of Living by Component Parts—Food 
prices increased by far more than prices of other com- 


modities in the United States. From 1939 to the present, 
food prices increased about 117 per cent. Of this 117 per 
cent rise, 46 percentage points took place from 1939 
through 1945; the remaining 71 percentage points occurred 
from 1945 to the present time. The average annual in- 
crease was about 8 percentage points during the war 
period (1939-1945) compared with the annual increase 
of more than 35 percentage points since the end of the war. 

Retail price of clothing increased about 90 per cent from 
1939 to the present. About half of this increase occurred 
from 1939 through 1945 while the remaining increase of 
45 percentage points took place from 1945 to the present. 
On an annual basis, the increase over the war period was 
about 7.5 percentage points while during the postwar pe- 
riod, the annual increase averaged 22.5 percentage points. 

Rents have remained fairly constant over this 8 year 
period. From 1939 to the present, rents rose about 11 
per cent. An increase of close to 4 percentage points took 
place from 1939 through 1945 while the additional increase 


Indexes of Cost of Living, United States, 1939-1947 


(1935-1939 = 100) 


Year and Month Food 


Clothing Rent ToTaL 
95.2 100.5 104.3 99.4 
96.6 101.7 104.6 100.2 
105.5 106.3 106.2 
123.9 124.2 108.5 116.5 
Sea 138.0 129.7 108.0 123.6 
136.1 138.8 125.5 
139.1 145.9 108.3 128.4 
1946 
January ....... 141.0 149.7 129.9 
February ...... 139.6 150.5 129.6 
. 140.1 153.1 108.4 130.2 
eS 141.7 154.5 131.1 
142.6 155.7 131.7 
145.6 157.2 108.5 133.3 
165.7 158.7 141.2 
171.2 161.2 144.1 
September 174.1 165. 108.8 145.9 
eee 180.0 168.1 148.6 
November ..... 187.7 171.0 152.2 
— 185.9 176.5 108.8 153.3 
7 
January ...... 183.8 179.0 108.8 153.3 
February ...... 182.3 181.5 108.9 153.2 
li eee 189.5 184.3 109.0 156.3 
184.9 109.0 156.2 
187.6 185.0 109.2 156.0 
190.5 185.7 109.2 157.1 
a 193.1 184.7 110.0 158.4 
OO eee 196.5 185.9 111.2 160.3 
September 203.5 187.6 113.6 163.8 
201.6 189.0 114.9 163.8 
November ..... 202.7 190.2 115.2 164.9 
191.2 115.4 167.0 


Source: United States Department of Labor, Bureau of Labor Statistics. 


of 7 percentage points occurred in the postwar period. 
During the war period, the annual increase was less than 
1 percentage point while during the postwar period the 
annual increase was about 3.5 percentage points. Some 
indications pointing to the filling up of various “pipe 
lines” of goods are present. This may mean more compe- 
tition for the consumer’s dollar and hence some price cuts. 
Distribution of Consumer Expenditures—Out of each 
$100 of expenditures during the period 1935-1939, wage- 
earners and medium-salaried consumers, on the average, 
spent $35 for food, $11 for clothing, about $19 for rent and 
$35 for all other expenditures. Because of the different 
rates of increase in the prices of the various commodities, 
and assuming the same buying habits as existed before the 
war, consumers, at the close of 1947, would be spending 
$43 for food, $13 for clothing, $13 for rent, and $31 for 
all other expenditures out of each $100 of expenditures. 
Sam Arnold 
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